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						BANGLADESH: City Bank may take over state-owned BASIC Bank, The Daily Star reports


	BANGLADESH: National Housing Finance launches Islamic unit


	PAKISTAN: Mughal Iron & Steel Industries to issue PKR3 billion (US$10.76 million) short-term Sukuk this month


	KUWAIT: Kuwait International Bank obtains regulatory approval to issue additional Tier 1 capital Sukuk worth up to US$300 million


	BAHRAIN: Central Bank of Bahrain receives subscriptions worth BHD43 million (US$113.08 million) for Sukuk Salam


	MALAYSIA: Bank Negara Malaysia sells Islamic papers totaling RM17.63 billion (US$3.71 billion)


	PAKISTAN: Al Karam Textile Mills plans PKR4 billion (US$14.35 million) Sukuk to support new spinning plant


	OMAN: Said Al Shahry & Partners confirms support for IFN Oman Forum 2024 as partner


	UAE: Mohammed Bin Rashid Housing Establishment and Dubai Islamic Bank sign MoU worth AED10 million (US$2.72 million) for community initiatives


	GLOBAL: First Abu Dhabi Bank eyes Turkish bank acquisition, Bloomberg reports


	TAJIKISTAN: Alif Bank begins offering Mastercard cards


	BANGLADESH: AB Bank launches Islamic banking service


	SAUDI ARABIA: Saudi Electricity Company fully redeems US$1.5 billion Sukuk due 8th April 2024


	MALAYSIA: Malaysia Co-Investment Fund introduces two new incentives to support MSMEs in the agriculture and bio-economy sectors


	Pakistan: State Bank of Pakistan’s Shariah compliant liquidity injection sees PKR250 billion (US$898.55 million) offered and accepted


	INDONESIA: Indonesia Stock Exchange lists Indah Kiat’s Sukuk worth IDR423.86 billion (US$26.67 million) in total


	BAHRAIN: GFH Financial Group to continue discussions regarding acquisition of Ithmaar Holding’s financing and investment portfolios


	GLOBAL: Iranian Association of Islamic Finance signs MoU with Indonesian Association of Islamic Economists to hold educational programs


	QATAR: Qatar Central Bank auctions treasury bills and Sukuk with bids amounting to QAR1.9 billion (US$521.69 million).


	GLOBAL: ShariaPortfolio Group of Companies surpasses US$1 billion in assets under management 


	MALAYSIA: Farm Price Holdings signs agreement with Alliance Islamic Bank in preparation for IPO listing, The Edge Malaysia reports


	BANGLADESH: Bangladesh Bank receives bids amounting to BDT6.14 billion (US$55.45 million) for Islamic Banks Liquidity Facility


	MALAYSIA: Bank Negara Malaysia issues Islamic facilities worth RM27.4 billion (US$5.77 billion) in total


	UGANDA: Stanbic Uganda Holdings to launch Islamic financing products, NewVision reports


	MALAYSIA: KLCC Property Holdings issues Islamic facilities worth RM1.95 billion (US$411.19 million) in total


	SAUDI ARABIA: Saudi Central Bank grants license to Funding Souq to provide debt-based crowdfunding services


	UK: Al Rayan Bank exceeds GBP1 billion (US$1.26 billion) in commercial property finance assets


	PAKISTAN: Al Meezan Investments surpasses PKR500 billion (US$1.8 billion) in assets under management


	SAUDI ARABIA: Capital Market Authority approves Yaqeen Capital’s request to list ETF units on Tadawul


	PAKISTAN: International Islamic Trade Finance Corporation signs US$600 million annual plan with Pakistan


	MALAYSIA: WCT Holdings launches Islamic medium-term note worth RM100 million (US$21.09 million)


	TURKIYE: Tarfin sells Sukuk worth TRY55 million (US$1.72 million)


	TURKIYE: Emlak Katilim prints Islamic paper worth TRY140 million (US$4.38 million)


	GLOBAL: Standard Chartered Bank confirms support for IFN Forums 2024 as partner


	SINGAPORE: SC Ventures partners with NEXT176 to launch Shariah compliant wealth management platform


	SAUDI ARABIA: Riyad Bank to evaluate and prepare for potential IPO of its subsidiary, Riyad Capital


	OMAN: ahli islamic launches open-ended Money Market Fund


	SAUDI ARABIA: stc pay receives Saudi Central Bank’s approval for STC Bank’s beta launch


	GLOBAL: Olam Agri obtains commodity Murabahah facility totaling US$625 million


	INDONESIA: Indika Empat Mitra Surya secures Islamic financing from Sarana Multi Infrastruktur to build solar power plants


	MALAYSIA: Maybank Islamic launches Sukuk worth RM1 billion (US$210.87 million)


	MALAYSIA: Exsim Capital Resources prints Islamic commercial paper worth RM6 million (US$1.27 million)


	MALAYSIA: Bank Negara Malaysia issues Islamic facilities worth RM21.86 billion (US$4.61 billion) in total


	BANGLADESH: Bangladesh Bank receives bids amounting to BDT6.14 billion (US$55.39 million) for Islamic Banks Liquidity Facility


	SAUDI ARABIA: Jubail Chemical Industries secures Murabahah facility agreement worth SAR35 million (US$9.32 million)


	PAKISTAN: MCB Islamic Bank receives Payment Card Industry Data Security Standard Certificate of Compliance


	PAKISTAN: MCB Islamic Bank receives Payment Card Industry Data Security Standard Certificate of Compliance


	MALAYSIA: Avelon Healthcare Group secures Islamic banking facilities worth RM21 million (US$4.42 million) from CIMB Islamic Bank


	OMAN: Oman’s outstanding Sukuk share grows to 21.1% in 2023, says Fitch Ratings


	SAUDI ARABIA: Arabia Insurance Cooperative Company appoints Wahbe Abdullah Tamari as member of board of directors




				

			

				
		


		

				
			In observance of Eid Al Fitr, IFN Daily Alerts service will resume on the 12th April 2024.
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			Latest News - Wednesday, 10 April 2024
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					Daily Cover Story: UK Islamic bridging financier secures multimillion credit line to fuel new products

					GLOBAL: Gulf Islamic Investments Group (GII), which manages over US$4.5 billion in assets, has extended what it says is the largest Shariah compliant credit line to a UK-based entity, in a move expected to bolster the GBP7 billion (US$8.84 billion)...
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							 									Cover Story: It is looking green: Greenback and green Sukuk — is this the year?

								In just three months, issuers have raised more than half of the US dollar Sukuk amount raised in the whole of last year. Could greenback Sukuk this year eclipse 2023’s performance as green regulatory developments...

							

														

							

														
								Editor's Note

								Going green

								Issuers are returning to the dollar Sukuk market in a wave that may push greenback Sukuk volumes to a new high by the end of this year. At the same time, as explored in our...
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								IFN Case Study

																								[image: ]
																Malaysia Rail Link’s Sukuk: Landmark deal for Malaysian transport industry

								Malaysia Rail Link (MRL), an SPV wholly-owned and established by the Malaysian Ministry of Finance (Incorporated) to manage the construction of the East Coast Rail Link (ECRL) project in the country, has issued Islamic papers...

							

						

					

				

												
					
						
							
								IFN Sovereign Securities

																								[image: ]
																Sovereign Sukuk: Regular issuers tap the market

								This week, regular issuers Malaysia, Bahrain, The Gambia, Kuwait and Qatar tapped the market with new issuances as the month of Ramadan came to a close. HANIF NAMORA...
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								IFN Country Analysis
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																Kuwait: Strengthening the Islamic banking segment

								Kuwait remains a prominent player in the regional and global Islamic finance industry, ranking fifth among the top 10 leading nations in terms of Islamic banking assets, according to the Islamic Financial Services Industry Stability...

							

						

					

				

												
					
						
							
								IFN Sector Analysis
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																Asset management – retail: Slow growth 

								Shariah compliant funds have been experiencing slower growth due to macroeconomic conditions and liquidity issues. VINEETA TAN reviews developments in the retail space. Overview The Islamic funds sector remains a small part of the US$3.25...

							

						

					

				

								

			

			

			
								
					
						
							
								IFN Monthly Review
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								February

								The past month saw a spate of Sukuk issuances come out of the GCC, notably a landmark facility from the UAE’s real estate and property sector, Saudi Arabia’s first savings Sukuk issuance and the first perpetual Sukuk in the region. The Islamic asset management sector...

							

						

					

				

								
					
						
							
								IFN Awards
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								IFN Awards

								The Islamic Finance news Awards honor the best in the Islamic financial industry and are one of the most prestigious awards highly recognized by the global Islamic capital markets. These awards continue to be an apt representation of the current Islamic financial market landscape.
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								Sovereign Sukuk: Regular issuers tap the market

								This week, regular issuers Malaysia, Bahrain, The Gambia, Kuwait and Qatar tapped the market with new issuances as the month of Ramadan came to a close. HANIF NAMORA brings you updates from the global sovereign...
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								IFN Weekly Round-up: 30th March – 5th April 2024

								Oman released new regulations to encourage innovation in the local Sukuk and bonds market, and Uganda welcomed its first-ever Islamic bank. Ethiopia began preparations to establish a national Shariah board, while Malaysia’s first initial exchange...
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								Japan-owned hypermarket operator secures first Islamic financing facility

								AEON BiG, a supermarket operator in Malaysia owned by Japanese company AEON Co, has tapped the Islamic finance market for the first time, with a Shariah compliant financing deal. NESSREEN TAMANO reports. The facility, provided...
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								Multi-asset fundraising platform launches inaugural tokenized offering of Shariah compliant product in Malaysia

								Kapital DX, touted as the first initial exchange offering platform in Malaysia, has launched its inaugural product: a tokenized primary offering of a Shariah compliant fixed income product issued by a local healthcare solutions company....
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								Sovereign Sukuk: Indonesia closes retail Sukuk offerings

								The Indonesian government closed its retail Sukuk series offerings while regular issuers Malaysia, Bangladesh, The Gambia, Kuwait and The UAE printed Islamic papers. HANIF NAMORA brings you updates from the global sovereign Islamic securities space....
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								IFN Monthly Review: March — GCC Sukuk issuers keep momentum

								Issuers in the GCC continue with the Sukuk trend, with notable launches from Abu Dhabi’s sovereign wealth fund and two Islamic banks in Saudi Arabia. In Tanzania, the capital market welcomed a landmark Sukuk issuance...
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								Educational institution becomes first non-financial entity to issue Sukuk in Tanzania

								The nascent Tanzanian Sukuk market has welcomed a new issuer: the first non-financial institution to launch a Sukuk facility in the local landscape. NESSREEN TAMANO has the details. Premier Girls Secondary School completed its debut...
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								Financial services company launches NGN10 billion (US$7.12 million) initiative to support Shariah compliant ventures

								Trade Lenda, a Lagos-based financial services provider with a special focus on helping MSMEs access financing, has launched a new initiative to support Shariah compliant businesses. NESSREEN TAMANO reports. The initiative is a fund worth...

							

						

					



					

											
						
							
								[image: ]
							

						

						
							
								Malaysian exchange-listed Shariah securities pass 80% mark

								The number of Shariah compliant securities listed on Bursa Malaysia increased from 789 to 811 as of end-2023 — marking a new high of 81.51% of the 995 in total. These Islamic instruments accounted for...
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								Sovereign Sukuk: Turkiye issues gold lease certificates

								The Turkiye government collected gold for lease certificates while the Pakistani Stock Exchange is preparing to hold its fifth government Sukuk Ijarah auction. Regular issuers Malaysia, Bangladesh, The Gambia, Kuwait, Indonesia and Saudi Arabia issued...
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								The road ahead for Islamic finance in Australia: Opportunities for inclusion and growth

								No single week passes without receiving enquiries about Shariah compliant mortgages in Australia. The answer is too complicated to be detailed for non-specialized people in a situation similar to an elevator pitch. This article aims...
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								The Shariah perspective of Gold Account-i

								Nowadays, there is gaining awareness and popularity among the public on investment in gold. The existence of several platforms for investment in gold also facilitates the demand. To fulfill this demand, some Islamic banks have...
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								Cash Waqf-linked deposit

								In Islamic history, Zakat, Sadaqah, Waqf and Qard Hasan are demonstrated as redistributive tools of Islamic finance that can improve financial inclusion by reducing poverty. Therefore, Islamic finance and economics stakeholders are required to contribute...
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								Halal financing: A global perspective

								In today's interconnected world, the principles of Halal financing have emerged as a cornerstone of ethical and transparent financial practices. Halal is an Arabic word, which means permissible and technically, the word Halal is used...
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								Navigating the regulatory landscape for Islamic finance in Germany

								The emergence of Islamic finance as a distinct segment within the global financial industry has drawn significant attention due to its adherence to Islamic law principles. As Islamic finance continues to gain momentum, understanding the...
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								A weekly educative column on Islamic banking and finance today

								Schools of thought: Madhhab — Part 2

								Going through Islamic history, I find it highly mysterious the often-tragic end of so many scholars, starting from the very beginning of Islam in the shape of As-Hab Al Suffa who were taken by the people pretending to be new Muslims to the two faraway places outside Medina with the permission of Prophet Muhammad on the pretext of learning Quran and Islamic teachings from them but were brutally killed as it turned out to be a trap. Such a massive loss of so many lives from As-Hab Al Suffa exposed the new Islamic society to a potential knowledge vacuum as...
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			IFN Correspondent Reports
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								Takaful & re-Takaful (Asia)

								Takaful in Malaysia: Continued growth momentum and Hijrah 27

								At the end of March, the Malaysian Takaful Association (MTA) invited the media for a briefing about the Takaful industry’s performance in 2023 and the launching of 'Hijrah27'. MTA Chairman Elmie Aman Najas informed that both Family and General Takaful continued their growth path in 2023. In the case of Family Takaful, gross contribution of...
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								Offshore Centers

								In the midst of economic slowdown, Islamic finance continues to grow with the use of offshore centers

								Islamic finance continued to grow globally through 2023 despite global economic instability, albeit at a slower rate. Although the overall volume of Sukuk was lower than in the previous year, we witnessed debut and notable Sukuk issuances and the trend for ESG continued. Offshore centers, such as the Cayman Islands, Ireland, Jersey and Luxembourg, continue...
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								Somaliland
 

								Somaliland’s central bank pioneers Credit Bureau System

								In the Horn of Africa, Somaliland is a self-declared independent state known for its resilience and entrepreneurial spirit. Despite facing various challenges, including limited access to formal financial services, Somaliland continues to chart its path toward economic development and stability. In this context, the Central Bank of Somaliland's proposal to establish a Credit Bureau System...
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								Real Estate
 
 

								Spring has sprung

								Across the US, UK and Europe, the spring bulbs are now in full bloom, the clocks have moved forward and for commuters the days of both leaving and arriving home in the dark are now behind. Spring has most definitely sprung, with nature gearing up for new growth. Having recently returned from the Middle East,...
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								The Maldives
 

								Zakat House of Maldives issues financial statements for February 2024

								The Zakat House of Maldives has released its financial statements for February 2024. According to the report, a total amount of MVR829,948.1 (US$53,462.7) has been allocated for medical assistance to the poor and needy, out of which MVR740,805.79 (US$47,720.4) has been spent on 69 individuals. Additionally, MVR245,948.5 (US$15,843.2) has been spent on cancer patients, MVR16,962...
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								Regulatory revolution: Shaping the future of Islamic finance

								Islamic finance has emerged as a dynamic and rapidly growing sector within the global financial landscape, offering unique opportunities for investors and institutions alike. In recent years, we have witnessed a surge in new and...
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								Sovereign Sukuk: Oman as a case study

								The global Sukuk market continued to grow over the course of last year. According to Fitch Ratings, total outstanding Sukuk increased by 10.3% to approximately US$850 billion at the end of 2023, with over 70%...
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								Ethics in Islamic economics

								A common belief among the general public is that morality is something that people do out of generosity; it is not something that applies to those particularly working in the financial or commercial sector, let...
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								Islamization process ongoing in Afghanistan’s conventional banks

								Afghanistan is officially known as the Islamic Emirate of Afghanistan. The Islamic Banking Department of Da Afghanistan Bank (DAB), the central bank of Afghanistan, started its operation in 2009 with the vision to establish a...
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								Financial reporting for Islamic financial institutions

								Financial reporting for Islamic financial institutions (IFIs) poses unique challenges due to the inherent differences between mainstream accounting principles, such as the International Financial Reporting Standards, and Shariah principles. This book is a comprehensive exploration...
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								Latest Articles
							

								Strong US dollar sukuk issuance is positive for companies’ capital raising efforts
	Higher economic growth and strong capitalization support stable outlook
	Sukuk issuance to decline again in 2024 before stabilizing in 2025
	Islamic finance sector will retain strong momentum in 2024


						

					

				

				

				

			IFN Fintech Landscape Data
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			IFN Podcast
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							Listen now
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																				Investment opportunities in the digital landscape

										
In this IFN Podcast episode, Munirah Khairuddin, the country head and CEO of Principal Asset Management Malaysia speaks to Nessreen Tamano of IFN about the rising popularity and impact of digital investing, especially in the context of Shariah compliant finance, in Malaysia and around the world.




								

							

						

						

						
							
									
										
https://www.islamicfinancenews.com/wp-content/uploads/2024/01/IFN_Podcast_Principal_Jan2024.mp3									

								

								
									 More podcasts here
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									Shaping Up Islamic Finance

									Abdulkader Thomas
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									A Letter from Amin

									Mohammed Amin
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									The Blunt End
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									The Islamic Legal Opinion

									Oliver Agha

								

							

						

					

				

				

			

		

		UPCOMING REDMONEY EVENTS
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UPCOMING REDMONEY SEMINARS
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							IFN Most Read
						

							Embracing fintech: Revolutionizing Islamic finance with innovation
	IDLC Finance Bangladesh partners with MISL for Islamic banking solutions
	Exploring the potential of the cryptocurrency market in Somalia
	Pakistan’s sovereign Sukuk: A win-win for all
	Shaping the future pace of Islamic banking & finance in Pakistan
	Jordanian regulator opens dialogue on Sukuk issuance with stakeholders
	Pakistani regulator looks into introducing Shariah compliant brokerage houses to market
	A transformative impact in Morocco’s Islamic finance market
	Turkish sovereign wealth fund completes inaugural Islamic financing deal
	Rwandan and Emirati financial centers to collaborate on initiatives including Islamic finance
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